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MENON BEARINGS 

26th May, 2020 

To, To, 
The Manager - DCS The Manager - Listing Department 

National Stock Exchange of India Ltd· 
Exchange Plaza, 

BSE Limited \/ 
PhlrozeJeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
Scrip Code: 523828 

Dear Sir, 

Bandra-Kurla Complex, 
Bandra (East), Mumbai- 400051 
Symbol: MENONBE 

Sub.: Outcome of Board Meeting held today i.e. Tuesday, 26th May, 2020 

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Listing Regulations"), we wish to inform you the 
Board of Directors of the Company at its meeting held today i.e. 26th May,, 2020 
considered following matters: 

1. Approved the Audited Financial Results of the Company for the quarter
ended on 31st March, 2020 in accordance with the Indian Accounting Standards
AS) prescribed under Companies (Indian Accounting Standard) Rules., 2015.

Pursuant to the provisions of Regulation 33 of the Listing Regulations, we enclose
herewith the following:

a) Audited Financial Results for the quarter and year ended on 31st March, 2020
along-with Cash Flows Statement for the year ended on that that and Statement
of Assets and Liabilities as on that date;

b) Auditors' Report on the Audited Financial Results for the quarter and year ended
on 31st March, 2020;

c) Declaration in respect of Audit Report with Unmodified Opinion.

2) Reappointed M/ s. M Baldeva Associates, Company Secretaries, Thane as Secretarial
Auditors of the Company to conduct Secretarial Audit for the financial year 2020-21._

The meeting of the Board of Directors commenced at 11:00 a.m. and �oncluded at 12.05 p.m. 
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Notes:-

1) The above results are reviewed by the Audit Committee and approved by the Board

of Directors at their meeting held on 26.05.2020 .

2) During the year 2019-20, the Company declared & paid 01 st & 02nd Interim Dividend

i.e. 250% of Paid up Capital of Company (Rs. 2.50/- per share of Face Value of Re. 1/-).

The Board has proposed that this may be treated as final dividend.

3) Despite the slowdown & challenges faced by the economy in 2019-20, though the

Company's sales were affected, after meeting all obligations including Bank's, the

Company is able to achieve an EBITDA of 22% & PBT of 14% during the year under

report.

4) The Company has resumed its operations from 05th May, 2020 after lockdown

confirming to the guidelines of the Government. All necessary precautions relating to

Hygiene, sanitization, social distancing, care & protection of the Employees would

continue to be followed.

5) Indian OEM's are picking up & in the meanwhile, the Company is making every

endeavor to complete & execute export orders pending from March, April & for the

current month i.e May, 2020. Our Indian OEM Customers have indicated to us to be

ready to ramp up to original capacities soon.

As a policy, MBL employ's only local talent both workers & staff & hence, there is no

issue of shortage of workforce.

6) Effective from 01st April, 2019, the Company has adopted IND-AS 116 on Leases using

Modified Retrospective Transition Method. The adoption of this standard did not have

any material impact on above financial results.

7) The Company's business activity falls within a single primary segment i.e. Auto

Components.

8) The figures have been re-grouped/re-arranged/re-classified/re-worked wherever

necessary to conform to the current year accounting treatment.

9) The figures of the last quarter are the balancing figure between the audited figures in

respect of the full financial year upto 3pt March, 2020 and 31st March, 2019 and the

unaudited year-to-date figures upto 31st December, 2019 and 31st December, 2018 being the

date of the end of the third quarter of the financial years, which were subjected to limited

review.

Place : Kolhapur 

Date : 26.05.2020 

for MENON BEARINGS LIMITED 
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R.D.Dixit

Chairman & Managing Director 

DIN: 00626827 












